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A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 
“Tt is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 


own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 


so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 
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AMICABLE j FARM MORTGAGES 


Life Insurance Co. TEXAS and OKLAHOMA 
WACO, TEX. 
With an establish- 
$1,000,000° Deposited with WE ARE EXPERT FIELD ME ed organization 


the State Treasurer of Texas producing several million per year. 























a We are growing steadily and always seeking new clients. 
By special arrangement, we are permitted to refer any insti- 
tution or prospective client worth while to several life insur- 
ance and trust companies who are buying our securities regu- 
‘larly and whose officials and land experts have traversed our 
loan field from Kansas to the Gulf and re-inspected lands 
covered by mortgages purchased from us. 


Insurance in force De 
cember 31st, 1916.... $16,130,362.00 
Gain during year 1916. 2,702,566.00 
Insurance written dur- “ 
ing 1916 4,541,716.00 
Gain over 1915 2,387,732.00 


Admitted Assets Decem- x ‘ We may safely undertake to write an additional million, or 
ber 3ist, 1916 2,663,804. 74 million and a half, the goming year to meet the increased 
Gain during year 1916. 214,031.51 demand of new or old diients. 

Policyholders Reserves 
December 3ist, 1916. 905,626.48 At this time, it should be borne in mind that it is the pa- 
Gain during year 1916. 196,396.00 triotic duty of all of us to finance the land owners in the fullest 

Total Agency Balances measure that our allies and our home people may not suffer 
December 31st, 1916. . 8,446. 68 a ruinous food shortage. Also it should be borne in mind that 

Actual to Expected Mor- the farm mortgage earns the investor the highest rate of in- 
tality during 1916... 29.6% terest to be had with perfect security. 


It is believed that the Amicable Life Your correspondence and personal visit to our loan field are 

has made a new record for 8 company 
z Fagin solicited. 

less than seven years old in having in 
force December 3ist, 1916, $16,130,362 
of paid-for insurance, and at the same COTT & B 
time having gained $107,340.30 in sur- 
plus, in addition to the total surplus 


AMICABLE LIFE BUILDING os ‘ 
22 Stories Hirn.—Uwned without Debt by ““i#inally paid to the. company by the Home Office, HOBART, OKLAHOMA 


AMICABLE LIFE INSURANCE COMPANY _ stockholders. 
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WACO, TEXAS, U.S. A. ARTEMAS R. ROBERTS, President Four Offices in Oklahoma Five Offices in Texas 


Artemas R, Roserts, Founder, President & Actuary 
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Interest Tables for Small Loans 


By Arthur H. Ham. “The Leading FIRE INSURANCE Co. of America” 


Recognized by bankers and others as of great value in readily solving = 
the interest problems arising in connection with 
Instalment Purchases of the Liberty Loan. 
Designed especially for money-lending agencies dealing with 
small amounts. Boones 


Among the tables embraced in this book are for monthly interest 
at I, 144, 2, 2144, 3 and 344%, on sums of 50 cents to $300 for I to 
30 days. aaa 


Also for monthly and total interest at above rates for 4, 6, 8, 10 and 12 
months on loans repayable in equal monthly instalments and Formule 
for calculating interest and Discount on Loans Repaid in 


Regular Instalments. 
Approved by numerous orgdnizations and State officials. WM, B. CLARK, President 


Prices: 
Single copy $4.00 50 copies ($3.30) $165.00 fF EXPLOSION 


25 copies (3.60) 90.00 100 copies ($3.00) 300.00 


THE SPECTATOR COMPANY AND SPRINKLER 
CHicaGo OFFICE Publishers 135 WILLIAM STREET LEAKAGE 


jeatetion EXCHANGE NEW YORK 




















Michigan Commercial The Acid Test for Strength, 


Insurance Company Liberality, Service and Low Cost 
Lansing, Michigan: 


ASSETS SURPLUS places 
January 1, 1913.....$862,447.34 $156,321.92 7 
January 1, 1914... 920,961.16 181,374.66 a le 
January 1, 1915... 935,693.93 200,120.21 oe ; 
January 1, 1916. 1,020,369.41 211,057.76 high on the list 
January 1, 1917... 1,178,606.04. 212,242.99 





CAPABLE AGENTS WANTED 











Fire, Toraado,; Automobile, Tourist Baggage, Parcel Post Insurance 























Liberal renewal contracts for good producers 


The FR ANKFEFORT of business. For full particulars write: 
GENERAL INSURANCE COMPANY 


United States Department, 123 William St., New York, N. Y. 





TRUSTEES 


Union Trust Co. of New York, 80; Broadway, New. York City 


CASUALTY INSURANCE sais ae Insurance Co. 


DALLAS, TEXAS 


HARRY L. SEAY, President 


AGENTS WANTED FOR UNOCCUPIED TERRITORY L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President — 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companics than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. , 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StrEET, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 


Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 
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IRE COMMISSIONER ADAM- 
SON of New York City believes 

that the margin of profit in the fire insur- 
ance business in that city is sufficient to 
warrant a reduction in premium rates 
therein. In considering his suggestion, it 
is necessary to bear in mind that the fire 
insurance business is based on broad 
averages—that severe losses in some sec- 
tions of the country every year must be 
counterbalanced by profits in many other 
localities. 
that a given city may escape disastrous 
fires and yield fair profits for a number 


It should also be remembered 


of years, only to suffer a heavy conflagra- 
tion loss, which will more than offset all 
the previous profits derived by the under- 
writers from operations in that city. As 
a whole, the business of fire underwriting, 
as conducted by the one hundred largest 
companies last year, only yielded the 
modest profit of one and three-tenths per 
cent of underwriting income. It is ap- 
parent, therefore, that if a considerable 
sum should be lopped off the premium in- 
come in New York, or elsewhere, without 
a compensating increase from some other 
Section, with a property loss no greater 
than last year’s the underwriting trans- 
actions of the country might easily show 
anet loss. In other words, the fire insur- 
ance companies cannot afford to relin- 
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quish a portion of their premium income, 
unless such sacrifice shall be made good 
to them in some other way. 


HE patriotism of insurance was 
thoroughly demonstrated in the re- 

cent Liberty Loan and Red Cross cam- 
paigns. Large blocks of the Government 
bond issue were liberally subscribed for 
by the companies, home office employees 
and agents. The agents have given liber- 
ally of their time without compensation 
in selling the Government securities and 
in campaigning for the Red Cross So- 
ciety. Company executives have freely 
given of their counsel in matters of ad- 
ministration and organization of affairs 
that are directly or indirectly connected 
with insurance: Only last week they gave 
up an entire day to wait upon the Govern- 
ment on the matter of the best means of 
protecting soldiers and their families 
against untimely death and disability di- 
rectly due to engaging in war. Their ad- 
vice has been well received and a num- 
ber of prominent insurance men are now 
actively engaged as a committee to form- 
ulate an adequate scheme of indemnifica- 
tion. The valuable contribution of the 
fire insurance interests to the Government 
for war purposes has been frequently 
commented upon these columns. 
The picture of the business to-day is 
one of true Americanism, full of the spirit 
of brotherhood and co-operation. Insur- 
ance is a business of inspiration, and its 


in 


latest activities should stimulate to fur- 
ther development the many thousands 
who are proud of their chosen vocation. 


HERE is an old adage which reads: 
“Lightning never strikes twice in 

the same place.” Hardly another saying 
could express more forcefully in a con- 
verse way one of the fundamental prin- 
ciples in practically every branch of in- 
surance. It might be said, insurancewise, 
where lightning once strikes the chances 
are that there it will strike again. Recent 
cases of failures in the insurance business 
could in some measure be traceable to a 
lack of power on the part of the  indi- 
vidual underwriter to recognize the haz- 
ards attendant upon some of the risks for 
The 


experience on certain hazards one year 


which insurance had been issued. 


may have been bad ; the underwriter rea- 
soned that the next vear the experience 
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Editorial 


would be better, and on this ground would 
again approve the risk. Unfortunately, 
he uses this fallacious reasoning, trying 
to balance the general law of averages 
with the experience of more or less favor- 
able selection and applying all the advan- 
tages of averages to selection. Of course 
the experience the second year proved 
worse than before, and it was only a 
question of time when the company be- 
came financially involved ; a receiver was 
appointed and the company passed into 
the land of legion. 
T is not all plain sailing yet for the fire 
insurance companies operating in 
South Carolina, for the Insurance Com- 
missioner has raised objections to the 
proposed increases in premium rates on 
certain classes of property which have 
been consistently unprofitable as insur- 
ance risks. The companies still retain the 
right to decline to write such business 
as they believe would cause them loss and 
will undoubtedly exercise that privilege. 
Some of them may go even further and 
withdraw absolutely and finally from the 
State, in which their transactions in re- 
cent years have yielded only loss 
trouble. 


and 
It is to be hoped, however, in 
the interests of the property-owners and 
insurance agents of the State, that the fire 
insurance companies will not be again 
forced to the extreme measure of ceasing 
business entirely in South Carolina. 


CC .. companies, which have 
heretofore been rather conservative 
on the question of insuring women, have 
lately been making concessions in their 
policies and are now offering more liberal 
contracts to them. in 
regard to war service for accident and 


The conditions 


disability contracts must necessarily be 
very strict. On this account there has 
heen a slackening in the demand for this 
kind of insurance from men of military 
or draft age. On the other hand, there 
has been a considerable increase in the 
number of women engaged in gainful oc- 
cupations, and there is to be expected, 
therefore, a good demand for accident in- 
surance from them. By making an es- 
pecial drive for this class of business, 
companies will be able to so increase their 
volume as to produce a more favorable 
experience on female risks, which in gen- 
eral have not been regarded as preferred 
classes. 





Life Insurance 


WAR RISKS 





Many Life Insurance Companies Still 


Undecided 





MINIMUM RATE QUESTIONED 








Plans of Various Companies Differ—Some Com- 
panies Refuse Naval and Military Applicants 
—Details of Companies’ Action 


Although the Federal Government now has 
under consideration a plan to provide indem- 
nity for deaths qnd disabilities that might oc- 
eur to American soldiers, this will not in any 
way affect the policy of the companies with re- 
spect to protecting themselves and their policy- 
holders against adverse selection by men of 
military age or who are subject to the selective 
draft. It will be observed, therefore, that the 
Government’s plan simply provides that the 
dependents of all soldiers who may be killed 
will be indemnified to the extent of $4000, pay- 
able in monthly instalments or in any other 
way that may be determined in the future. A 
compensation indemnity is to be provided for 
those soldiers who become disabled in service, 
which, likewise, may be paid in monthly instal- 
ments or in a lump sum, as yet to be deter- 
mined. It is clear, however, that this plan is 
to be carried out only through the duration of 
the war and in no way conflicts with any life 
insurance which civilians may carry upon their 
lives before they enlist or are drafted into the 
service. 

Few companies will undertake the insurance 
of soldiers, as such, but they will assume risks 
in limited amounts on the lives of persons of 
military or draft age. The restrictions upon 
these contracts vary with the individual views 
of the companies, which have, in determining 
their course of action, considered their indi- 
vidual position with reference to a suitable 
war clause, which generally provides for a per- 
mit for the policyholder to have full protection 
while in active service upon the payment of 
an extra war service premium, designed to cover 
the possible extra cost incident to war. In 
practically every case where a disability clause 
has been issued, the companies have ruled that 
such clause does not cover war risks. 

The committee of Insurance Commissioners, 
charged with the matter of a proposed uni- 
form war rider for life insurance policies, has 
not met with much success in securing its 
adoption. The Insurance Commissioners them- 
selves are divided on the question, and the 
companies have not been, in most cases, dis- 
posed to accept the clause in its entirety. Out 
of 227 replies received by the committee, only 
forty-eight companies have agreed to adopt the 
rider as it stands, forty-five have accepted it 
with minor changes, fifty report that they are 
undecided, while sixty-four absolutely refuse to 
take it. 

There appears to be considerable difference 
of opinion as to the adequacy of the minimum 
rate to be charged for military or naval ser- 
vice, the sum of $37.50 per $1000 being con- 
sidered by many too low for actual war ser- 
vice and also unnecessary while members of 
the army are still within the limits of conti- 
nental United States. It is felt by many com- 
pany officials that the extra charge should be 
imposed only when the extra hazard is incurred, 
which is when the insured is ordered into ac- 
tual war service at the front. The general 
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trend is toward the fixing of an extra annual 
premium of $100 per $1000 insured when 
entering active war service, in the hope 
that thig will be sufficient to cover the hazards 
involved. A provision in the proposed rider 
that within one year after the termination of 
the war the company will return any excess 
premium not required to cover the extra hazard 
is generally acceptable, although it is feared 
that in the event of a prolonged war, and the 
consequent placing in the field of millions of 
men, the experience of English and Canadian 
companies will be duplicated and a higher rate 
than $100 per $1000 will be found necessary. 

‘HE SPECTATOR has communicated with all 
the leading companies of the country as to 
the course they intend to pursue in connection 
with the war risk and presents a synopsis of 
their replies herewith, prefacing it with a copy 
of the proposed uniform rider drafted by a joint 
committee of companies and Insurance Com- 
missioners: 

PROPOSED UNIFORM WAR RIDER 


If within five years from the date of this 
policy the insured shall engage in military or 
naval service in time of war, the liability of 
the company in event of the death of the in- 
sured while so engaged, or within six months 
thereafter, will be limited to the return of the 
premiums paid hereon, exclusive of any extra 
premium paid for military or naval service, 
less any indebtedness to the company hereon; 
unless before engaging in such service or within 
one month (of not less than thirty days) or 
at the time of paying the first premium due 
hereon, if the insured shall be then so engaged, 
the insured shall pay to the company at its home 
ROMER ERs oo asic 5,555.5 onesie nice such extra premium 
as may be required by the company, and in like 
manner shall pay annually thereafter on each 
anniversary of this policy, or within one month 
tof not less than thirty days), while the in- 
sured shall continue to be so engaged, such ex- 
tra premium as may be required by the com- 
pany. 

Within one year after the termination of the 
war the company will return such portion of the 
extra premiums as in its judgment will not be 
required to cover the extra hazard. 

synopses of the clauses of a number of the 
lite insurance companies are given below: 

A8TNA LIFE INSURANCE COMPANY 
Hartford, Conn. 

Lives upon which no new insurance will be 
issued—Aeronautic and those engaged in sub- 
marine service. 

Extra annual premium on lives already in- 
sured if they enter such service—Recently in- 
sured: $50 for such service outside the United 
States. 

Limit of new insurance written upon persons 
enlisting—$5000 officers, $2000 to $3000 men. 

Ages to which these limits apply—All insur- 
able ages. 

Lowest-price form of policy written—Ordinary 
life. 

Extra annual premium per $1000 for service 
in Army outside of United States, $50 per $1000; 
Navy, $50 per $1000; volunteers, same; con- 
scripted, same. 

Extra annual premium per $1000 for service 
in continental United States—None. 

Extra annual premiuin per $1000 for members 
of home defense leagues, etc.—None. 

Extra premiums are payable when engaging 
for such service. 

Liability of company if extra premium is not 
paid—Reserve. 

Period during which extra premium is pay- 
able—Continuance of service. 

Conditions as to existing business—No charge 
on old business. 


AMERICAN CENTRAL LIFE INSURANCE 
COMPANY 
Indianapolis, Ind. 

Extra annual premium on lives already in- 
sured if they enter military or naval service— 
To be determined in future for service outside 
continental United States. 

Limit of new insurance written upon persons 
enlisting—$2500, 


fe) 


Thursday 


Ages to which these limits apply—To ferty- 
five. 

Lowest-priced 
Ordinary life. 

Extra annual premium per $1000 for service 
in continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Liability of company if extra premium is not 
paid—Reserve only. 

Conditions as to existing business—Requires 
permit and payment of extra premium to be de- 
termined in future. 


LIFE INSURANCE COMPANY 
Des Moines, Ia. 


Extra annual premium on lives already in- 
sured if they enter such service—Two and one- 
half per cent of the amount insured in North or 
South America, except United States and 
Canada; ten per cent cf the amount insured in 
European or Asiatic countries. 

New insurance written upon persons enlist- 
ing—Limited to $2000 for service in any foreign 
country. 

Lowest-priced 
dinary life. 

Extra annual premium per $1000 for service— 
In Army, $100; Navy, $25; volunteers, $100; 
conscripted, $100. 

Extra annual premium per $1000 for service 
in continental United States—None. 

Extra annual premium per $1000 for mem- 
bers of home defense leagues, etc.—None. 

Time when extra premiums are payable—An- 
nually in advance. 

Liability of company if extra premium is not 
paid—During the first three years is limited to 
the premiums paid, thereafter to the legal re- 
serve on the policy. 


AMERICAN NATIONAL INSURANCE 
COMPANY 
Galveston, Texas 


Lives upon which no new insurance will be 
issued—Aeronautic and submarine service. 

Limit of new insurance written upon persons 
enlisting—$2000. 

These limits apply to all ages. 

Lowest-priced form of policy 
dinary life. 

Extra annual premium per $1000 for service— 
Army, $100; Navy, $100. 

Extra annual premium per $1000 for service 
in continental United States—None. 

Extra annual premium per $1000 for mem- 
bers of home defense leagues, etc.—None. 

Time when extra premiums are payable—Be- 
fore engaging in service. 

Liability of company if extra premium is not 
paid—Reserve. 

Period during which extra premium is payable 
—During the war. 

Conditions as to existing business—Since 
October, 1916, war permit necessary. 


ATLANTIC LIFE INSURANCE COMPANY 
Richmond, Va. 


Lives upon which no new insurance will be 
issued: Those in regular army or navy, or those 
who intend to enlist in either, or those engaged 
or intending to engage in aeronautics or sub- 
marine chaser service. 

Extra annual premium on lives already in- 
sured if they enter such service—No extra pre- 
mium to be charged on issues prior to April 
8; 1927. 

Limit of new insurance written upon persons 
enlisting—Army, not accepted; Navy, not ac- 
cepted; volunteers, $2000; conscripted $2000. 

Ages to which these limits apply—Unmarried 
men from eighteen to thirty years of age, in- 
clusive. 

Lowest-priced form of policy written—Or- 
dinary life. 

Extra annual premium per $1000 for service— 
$37.50. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Time when extra premiums are payable— 
Thirty-one days after receipt of notice required 
in war clause. 

Liability of company if extra premium is not 
paid—Reserve at time of death. 

Period during which extra premium is pay- 
able—Entire period of service. 

Conditions as to existing business—All is- 
sues prior to April 8, 1917, whether contracts 
stipulate otherwise, or are not considered free 
from restrictions as to naval or military 
service, 
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BANKERS LIFE 
Des Moines, Ia. 

Extra annual premium on lives already in- 
sured if they enter military or naval service— 
$100 pro rata for balance of first year on poli- 
cies issued April 6 to June 1. 

Limit of new insurance written upon per- 
sons enlisting—$2000 for Army, Navy. not ac- 
cepted. 

Ages to which these limits apply—All ages. 

Lowest-priced form cf policy written—All but 
term. 

Extra annual premium per $1000 for service— 
Army, $100; Navy, $100; volunteers, $100; con- 
scripted, $100. 

Extra annual premium per $1000 for service in 
continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Time when extra premiums are payable— 
Upon entering Navy or Aviation, or upon leav- 
ing United States for Army service. 

Liability of company if extra premium is not 
paid—Premium paid. 

Period during which extra premium is pay- 
able—Service. 


4 
THE BANKERS RESERVE LIFE COMPANY 
Omaha, Neb. 


Lives upon which no new insurance will be 
issued—Those who join any branch of the Army 
or Navy of the United States in time of war. 

Extra annual premium on lives already in- 
sured if they enter such service—$30 per $1000 
annually in addition to regular rate. 

Limit of new insurance written upon persons 
enlisting—Not taken. 

Ages to which these limits apply—All ages. 

Extra annual premium per $1000 for service 
—Army, $30; Navy, $30; volunteers, $30; con- 
scripted, $30, in addition to regular rate. 

Extra annual premium per $1000 for service 
in continental United States—$30, in addition to 
regular rate. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—$30, in addition 
to regular rate. . 

Time when extra premiums are payable—On 
the annual premium date. 

Liability of company if extra premium is not 
paid—Limited to reserve on policy. 

Period during which extra premium is pay- 
able—During the duration of the war. 

Conditions as to existing business—Extra 
charge of $30 per $1000 per annum in addi- 
tion to regular rate applies to all existing 
business. 


BENEFICIAL LIFE INSURANCE COMPANY 
Salt Lake City, Utah 


Limit of new insurance written upon persons 
enlisting—$2000. 

Ages to which these limits apply—All ages. 

Lowest-priced form of policy written—Whole 
life. 

Extra annual premium per $1000 for service 
Army or Navy, $50 per $1000. 

Extra annual premium per $1000 for service in 
continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Time when extra premiums are payable— 
When permit is given. 

Liability of company if extra premium is not 
paid—Return of premiums. 

Period during which extra premium is pay- 
able—As long as in service. 

Conditions as to existing business—Policies is- 
sued prior to July 1, 1916, no restriction. 


BERKSHIRE LIFE INSURANCE COMPANY 
Pittsfield, Mass. 


Extra annual premium on lives already in- 
sured if they enter military or naval service— 
None for old business. 

Limit of new insurance written upon persons 
enlisting in the Army or Navy—Do not accept 
new risks of those classes. 

Extra annual per $1000 for service in Army 
or Navy—$100 per annum for foreign service— 
all classes. 

Extra annual premium per $1000 for service in 
continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None in United 
States. 

Time when extra premiums are payable—On 
anniversary date. 
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Liability of company if extra premium is not 
paid—Return of premiums. 

Period during which extra premium is pay- 
able—During continuation of service if begun 
within five years of policy date. 

CALIFORNIA STATE LIFE 

COMPANY 
Sacramento, Cal. 


Lives entering into military, naval or aero- 
nautic service upon which no new insurance 
will be issued—All, if intention to enter is 
stated in application. 

Extra annual premium on lives already in- 
sured if they enter such service—$50 per $1000 
for military service within United States (con- 
tinental), except aviators (single premium) or 
annual premium of $100 per $1000 for service 
outside United States or aviators anywhere. 

Limit of new insurance written upon persons 
enlisting—Not accepted. 

Ages to which these limits apply—Eighteen to 
thirty (until past thirty-first birthday), $2500. 

Extra annual premium per $1000 for service 
in Army, Navy, volunteers, conscripted—See 
above. 

Extra annual premium per $1000 for service in 
continental United States—See above. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—No provision. 

Time when extra premiums are payable—No 
provision. 

Liability of company if extra premium is not 
paid—If death occurs inside continental United 
States, total premiums paid; if outside such 
limits, legal reserve. 

Period during which extra premium is pay- 
able—Entire term of service. 

Conditions as to existing business—Until 1914, 
no restrictions; during 1914, restriction for one 
year; since 1914, restrictions for life of policy. 


INSURANCE 


CENTRAL LIFE ASSURANCE SOCIETY OF 
THE UNITED STATES 
Des Moines, Ia. 

Limit of new insurance written upon persons 
enlisting in the Army or Navy—$2500. 

Ages to which these limits apply—Will issue 
$2500 only on unmarried males between twenty- 
one to thirty, inclusive. 

Lowest-price form of 
dinary life. 

Extra annual premium per $1000 for war ser- 
vice in Arniy or Navy—$50 outside United 
States. 

Extra annual premium per $1000 for service in 
continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Time when extra premiums are payable—An- 
nually. 

Liability of company if extra premium is not 
paid—Premiums or policies issued prior to 
March 1, 1914. Policies issued after March 1, 
1914, incontestable after first year. 

Period curing which extra premium is pay- 
able—War. 


policy written—Or- 


CENTRAL LIFE INSURANCE COMPANY 
OF ILLINOIS 
Ottawa, Ill. = 

Lives upon which no new insurance will be 
issued—All who declare their intention of go- 
ing to war. 

Extra annual premium on lives already in- 
sured if they enter such service—Not de- 
termined. 

Limit of new insurance written upon persons 
enlisting—Not accepted. 

Extra annual premium per $1000 for service 
in Army or Navy—Not determined. 

Extra annual premium per $1000 for service 
in continental United States—None for first six 
months. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—Not determined. 

Time when extra premiums are payable—On 
anniversary date. 

Liability of company if extra premium is not 
paid—Reserve at three and one-half per cent. 

Period during which extra premium is pay- 
able—While in service. 


CENTRAL STATES LIFE INSURANCE 
COMPANY 
St. Louis, Mo. 
Extra annual premium on lives already in- 
sured if they enter military or naval service— 
None. 


II 


Life Insurance 


Limit of new insurance written upon persons 
enlisting—$2500 

Ages to which these limits apply—aAll. 

Lowest-price form of policy written—Or- 
dinary life. 

Extra annual premium per $1000 for military 
or naval service—None. 

Extra annual premium per $1000 for service 
in continental United States—None. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Conditions as to existing business—If death 
results from violent external or accidental 
means while serving in military or naval ser- 
vice, liability is limited to sum of all premiums 
paid plus interest at six per cent. 


THE COLUMBIAN NATIONAL LIFE INSUR- 
ANCE COMPANY 
Boston 

Lives entering aeronautic service—Not ac- 
cepted. 

Extra annual premium on lives already in- 
sured if they enter military or naval service— 
$100 per $1000, first $2500; $200 per $1000, second 
$2500; $250 per $1000, over $5000 for policies with 
war clause. Only charged if insured leaves con- 
tinental United States, is engaged in aeronauti- 
cal or naval service, or in repelling an invasion. 

Limit of new insurance written upon persons 
enlisting—$1000 privates and non-commissioned 
officers, $2000 commissioned. 

Ages to which these limits apply—All ages. 

Lowest-priced form of policy written—Or- 
dinary life. 

Extra annual premium per $1000 for service 
in continental United States or for members of 
home defense leagues, etc.—No extra up to 
$5000; over that amount $50 per $1000. 

Time when extra premiums are payable—When 
service begins. 

Liability of company if extra premium is not 
paid—Reserve. 

Period during which extra premium is payable 
—Duration of war. 

Conditions as to existing business—Most busi- 
ness prior to June, 1916, is unrestricted. 


CONNECTICUT MUTUAL LIFE INSURANCE 
COMPANY 
Hartford, Conn. 

Lives upon which no new insurance will be 
issued—Naval or aeronautic service. 

Extra annual premium on lives already in- 
sured if they enter such service—$50. 

Limit of new insurance written upon persons 
enlisting—$5000. 

Ages to which these limits apply—All ages. 

Lowest-priced form of policy written—Or- 
dinary life. 

“xtra annual premium per $1000 for service 
in Army—$50. 

Extra annual premium per $1000 for service 
in continental United States—$50. 

Extra annual premium per $1000 for members 
of home defense leagues, etc.—None. 

Time when extra premiums are payable— 
Thirty-one days after entering service. 

Liability of company if extra premium is not 
paid—Reserve. 

Period during which extra premium is pay- 
able—Duration of war. 


CONNECTICUT GENERAL LIFE INSURANCE 
COMPANY 
Hartford, Conn. 

Lives upon which no new insurance will be 
issued—Those engaged in aeronautic service. 

Extra annual premium on lives already in- 
sured—None unless issued within past year 
with military rider, providing for the payment 
of a single extra premium of $50 per thousand 
for military or naval service in time of war 
outside the boundaries of the United States. 

Limit of new insurance written upon persons 
enlisting in the Army, Navy, volunteer forces 
or conscripted—$10,000. including existing in- 
surance in company. 

Ages to which these limits apply—Fifteen to 
sixty. 

Lowest-priced 
dinary life. 

Extra annual premium per $1000 for service 
in army—Free permit for service in United 
States during the next year; $100 per thousand 
of insurance for service outside the boundaries 
of the United States. Any form of naval ser- 
vice, $100 per $1000 of insurance annually. 

Time when extra premiums are payable—An- 
nually in advance. 


form of policy written—Or- 





Life Insurance 


Liability of company if extra premium is not 
paid—Three and one-half per cent reserve. 

Period during which extra premium is pay- 
able—Period of service not in excess of five 
vears. 

Other restrictions on those enlisting or sub- 
ject to call—Temporary insurance limited to a 
period of three months; term insurance will 
not be issued; no term insurance will be issued 
on the life of any unmarried man twenty-five 
years of age or under, whether a member of a 
military or naval organization or not. 

Refund of excess or extra premium—Any ex- 
cess will be refunded within one year after ter- 
mination of the war. 


Nevada State Life Insurance Company 

The Nevada State Life Insurance Company of 
Reno, which has an authorized capital stock 
of $500,000 and surplus of $250,000, began busi- 
ness on May 7, 1917. The company writes non- 
participating business only and its reserves are 
based on the American three and one-half per 
cent tables. 

Cc. P. Jones is in charge of the company’s life 
insurance department. He was formerly audi- 
tor of the West Coast Life of San Francisco 
and assistant secretary of the Pacific Coast 
Casualty and secretary of the Western Acci- 
dent and Indemnity of Helena. 

While the company will confine its operations 
for the present to the State of Nevada, it is 
proposed to extend its operations into some of 
the adjacent States before long. 

Paul L. Woolston, consulting actuary of Den- 
ver, compiled the rates and drew up the policy 
forms. He has also been appointed actuary of 
the company. 

The officers and directors are composed of 
prominent business men of Reno. Lem Allen, 
former Governor of Nevada, is president; Dr. 
S. C. Gibson, vice-president and medical direc- 
tor; W. M. McCaffery, superintendent of agents 
and general manager; E. C. Short, secretary, 
and George S. Green, treasurer. 


Federal Reserve Association to Reorganize 

The Federal Reserve Association of Wilkes 
Barre, Pa., has progressed to a point where the 
leading members of this aggressive association 
are desirous of changing their plan from a 
fraternal benefit to that of a regular mutual 
life company, chartered under the laws of Penn- 
sylvania. 

A meeting of the association was held re- 
cently, at which were present all of the mem- 
bers of the board. During the course of the 
meeting $175,000 was subscribed towards the 
proposed corporation. The secretary, H. B. 
Wilson, was instructed to begin necessary pre- 
liminaries towards organizing on the mutual 
plan, and he has already secured the services 
of a number of experts to work out these de- 
tails and assure the launching of this insurance 
company the same degree of success as has at- 
tained his efforts in building up the Federal 
Reserve Association to its present position. 

The tentative officers and directors. of the pro- 
posed life company are: President, P. T. Raub, 
Dallas, Pa.; first vice-president, M. A. Cease, 
Nanticoke, Pa.; second vice-president, M. J. 
Frey, Pittston, Pa.; third vice-president, G. H 
Deterline, Wilkes Barre, Pa.; secretary, H. B 
Wilson, Wilkes Barre, Pa.; treasurer, J. F. 
Tubbs, Taylor, Pa. 

The directors are: George M. Thomas, E. A. 
Bloxham, J. T. Holt, J. H. Behler, M. A. Cease, 
H. R. Frick, F. B. Harding, C. H. Yeager, Bar- 
net Thomas, G. H. Deterline, J. J. Inman, H. B. 
Wilson, J. F. Tubbs, M. J. Frey, P. T. Raub. 
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American Life Convention Will Discuss 
War Risks and Efficiency 
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Home Office Practice and Management to be 
Considered—Annual Meeting at Grand Rapids 


The twelfth annual meeting of the American 
Life Convention will be held at the Hotel Pant- 
lind, Grand Rapids, Mich., on Wednesday, 
Thursday and Friday, August 8, 9, and 10. 
William A. Watts, president of the Merchants 
Life of Burlington, will be host. He has ar- 
ranged for an elaborate social programme for 
the ladies, who will be sure to receive every 
courtesy throughout the convention. Among the 
subjects to be discussed at the business meet- 
ing will be war hazards and home office ef- 
ficiency. 

The legal section will meet on Tuesday, 
August 7, and will discuss waiver of forfeitures 
and claims under disability clauses. 

The programme in full is as follows: 


WEDNESDAY MORNING, AUGUST §&, 
10.80 O'CLOCK 

Address of Welcome—P. C. Fuller, Mayor of 
yrand Rapids. 

Response—George A. Grimsley, president Jef- 
ferson Standard Life, Greensboro, N. C. 

The President’s Address—Charles F. Coffin. 
vice-president, State Life, Indianapolis, Ind. 


AFTERNOON, 2.30 O’CLOCK 


General Topic—‘‘Home Office Efficiency.”’ 

(a) ‘“‘Home Office Organization,’’ H. A. Hopf, 
manager planning department, Phoenix Mutual 
Life, Hartford, Conn. 

(b) “Educating the Employee,’’ Charles G. 
Taylor, vice-president and actuary, Atlantic 
Life, Richmond, Va. Discussion. 


EVENING, EXECUTIVE SESSION 
8 O’CLOCK 


(a) Handling the War Hazard. 
(b) Insurance Journalism. 
(c) Miscellaneous Discussions. 


THURSDAY MORNING, AUGUST 49, 
9.80 O’CLOCK 

General Topic—‘‘Home Office Duties to Policy- 
holders.” 

(a) ““When the Policyholder Is New,’ Frank 
P. Manly, president, Indianapolis Life, Indi- 
anapolis Life, Indianapolis, Ind. 

(b) ‘‘When the Policyholder Is Old,’’ Emmet 
C. May, president, Peoria Life Insurance Com- 
pany, Peoria, Ill. Discussion. 


AFTERNOON, 2.00 O’CLOCK 


General Topic—‘The Payment of Claims.” 

(a) “Ordinary Payments,’ G. W. Steinman, 
secretary Midland Mutual Life, Columbus, O. 

(b) ‘‘ Extraordinary Payments’? — George 
Fowler, assistant secretary, Bankers Life Com- 
pany, Des Moines, Ia. Discussion. 


EVENING, 8.00 O’CLOCK 


Address—Ex-Governor Osborn. 
Convention Social Hour—Mr. and Mrs. W. A. 
Watts, in charge. 


FRIDAY MORNING, AUGUST 10, 
9.30 O’CLOCK 


“Elimination of Waste in Agency Manage- 
ment’’—Five-minute addresses, H. R. Cunning- 
ham, vice-president, Montana Life, Helena, 
Mont.; A. D. Hindman, vice-president, Ameri- 
can Life, Des Moines, Ia.; Edw. S. Chadwick, 
vice-president, Idaho State Life, Boise, Idaho; 
J. P. Sullivan, vice-president, Farmers and 
Bankers Life, Wichita, Kan.; R. W. Stevens, 
vice-president, Illinois Life, Chicago, Ill. 

Business Session—Election of officers. Ad- 
journment. 

The legal section will meet at 10 o’clock A. M., 
August 7, and will discuss (1) Waiver of For- 
feitures, and (2) Claims Under Disability 
Clauses. 


Thursday 


Special Insurance Committee 

Following the conference held in Washington 
July 2 between Secretary of the Treasury 
McAdoo and the heads of a number of life 
insurance companies regarding the desirability 
and feasibility of insuring American soldiers 
and sailors serving during the war, the Secre- 
tary has appointed a committee of insurance 
men for the purpose of considering the prob- 
lem and acting as advisors to the Government 
in any action that may be taken upon the plan. 

The committee comprises George E. Ide, presi- 
dent of the Home Life; Edward D. Duffield, 
vice-president of The Prudential; Louis F. But- 
ler, president of the Travelers; Arthur Hunter, 
president of the Actuarial Society of America; 
John T. Stone, president of the Maryland Cas- 
ualty; George B. Woodward, vice-president of 
the Metropolitan Life; Franklin B. Meade, sec- 
retary of the Lincoln National Life; John L. 
Shuff, of the Union Central of Cincinnati; T. W. 
Blackburn, secretary of the American Life Con- 
vention, and I. I. Boak, president of the Na- 
tional Fraternal Congress of America. 

A tentative programme for the consideration 
of the committee, submitted by the Secretary, 
calls for compensation to families in case of 
death, injury or capture, as well as indemnities 
for permanent disabilities, industrial rehabili- 
tation of the crippled and separation allowances 
for dependents. 





Martin J. Abney’s Personal Production 

Martin J. Abney, district manager of the New 
England Mutual Life of Boston at Athens, Ga., 
has won a name for himself throughout the 
ranks of the company, as well as the territory 
in which he operates. His achievements are 
likely to carry his name considerably beyond 
company and sectional boundaries, however, for 
he has shown what real personal production is. 

During the month of May, Mr. Abney paid 
for eighty-one applications for $301,000 of new 
insurance. This is said to be the best indi- 
vidual record ever attained by any solicitor for 
the New England Mutual in the course of its 
long and honorable career, covering a span of 
some seventy-three years. 

Two Double Indemnity Claims 

In the brief time during which the Equitable 
Life of New York has had a double indemnity 
clause in its contracts, two claims under the 
clause have been paid. The first was on the life 
of Charles Philip Peterson of Phoenix, Ariz., 
who was killed in an automobile accident on 
March 24, 1917. This policy had been in force 
only eleven days. 

The second claim under the double indemnity 
clause was paid on account of a policy which 
was issued to Stanley M. Rennie of Detroit, who 
was killed in an automobile accident on May 26. 





The American National Assurance of St. 
Louis reports that the first five months in 1917 
have shown a decided gain over the correspond- 
ing period of 1916. The company, while only 
four years old, has in excess of six millions of 
insurance in force and will write four millions 
of new business during 1917. 

May was the largest month in the history of 
the company—$450,000 of business having been 
written. 

George Larrabee, general agent for the com- 
pany in California, has taken J. C. Power as 
a partner, maintaining offices in the Ferguson 
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July 12, 1917 


Building, Los Angeles. Howard S. Searle has 
been appointed general agent for Northwestern 
Kansas, with headquarters at Topeka. Wm. 
H. Wood has also been appointed general agent 
for Southwestern Kansas, with headquarters at 
Wichita. Both are experienced insurance men. 


Liberty Loan Campaign Results 

The Life Underwriters Association of New 
York has announced that 150 agencies out of 
182 solicited have reported on the results of the 
Liberty Loan campaign early in June. In all 
there were 2850 agents engaged in the special 
campaign. The total number of bonds sold was 
8024 and the amount reported was $2,310,900. 
The ten leading companies reporting and their 
results were as follows: 





Agencies Agencies Sales 

Company Reported Missing Reported 
New York Life....... 16 2 $353,600 
Metropolitan ......... 24 4 309,500 
Equitable 26 16 305,310 
Mutual 6 1 249,150 
FER poe cavers en oes 6 1 112,200 
Mutual Benefit ....... 1 1 103,000 
SHENG? ceo corer veueocnses 2 0 91,600 
Wrave@lerS au. cccsenncs 5 2 85,500 
Pradential i c..3.<665+< 18 9 83,650 
2. errr errr 6 1 $1,600 


The twenty leading agencies were as follows: 








ie aa rw no oxtens e ead ween as $127,050 
Sa enn enenn errr rrr creer 103,000 
B. BF. Reinmund 95,000 
BUGG Be WECLICR oad sate civak cabedawvemaeeresciaces 94,200 
| ae 19,900) 
ae ee rere rrr rr ry rer 73,050 
Be IO IG de vcncev cur scws naneneneie seus 64,800 
Co 5 ener, Tren Cee e 62,050 
Re ONES face celncscntoeteavexswenacanceucssas 61,000 
a errr Terror rr rar. 59,000 
Co BGAN. peaciainies coer astra madesienenKes 53,450 
WO lee oo ie faiciiicivn hace unerewneanes 50,700 
Whe BL. BORD niece cca ser nvce ace celnnaacconscaes 41,500 
ED  RERUNY, coe veces visi csniceccn ates cauteverentens 39,100 
Di RMGOUIO Seiiccek rat nwnce wont ete ensncmiscerers 39,000 
BS ONE cco ech ciwar enn coewaentavexenceces 38,000 
i MINE cet ena eos ay ees datas kcweneoneeanar 

Prosser & Homans .......0:0ccecscsseccccescoee 

Wve IROOMEY eereiscwnuscconceccnteccoseedarns 

POGOe Aetnce ccc enseesccec cnn cacswuncnmethex cus 


Promotions in Connecticut Mutual Life 

Daniel H. Wells, who has been actuary of the 
Connecticut Mutual Life of Hartford for many 
years, was made consulting actuary at a meet- 
ing of the company’s directors last Friday, July 
6, and Charles Hildebrant, who has been assist- 
ant actuary, was advanced to actuary. Harry I. 
B. Rice was promoted from assistant to asso- 
ciate actuary, and Harold F. Larkin was made 
assistant actuary. 

Mr. Wells was born in Aquebogue, L. I., 
August 19, 1845. He was graduated from the 
Yale Sheffield Scientific School, in the class of 
1867, and remained there until 1874 as instructor 
in engineering and mathematics. In this year 
Mr. Wells went to work for the insurance com- 
pany with which he has been connected ever 
since. 

Charles H. Hildebrant was born in New 
Haven, Conn., graduating from the Yale Shet- 
field Scientific School in the class of 1875, Burton 
Mansfield, the present Insurance Commissioner, 
being a member of the class. After traveling 
and studying abroad he commenced as in- 
structor of mathematics and civil engineering in 
1880. He came to Hartford in 1884 as clerk in 
the actuary’s department of the Connecticut 
Mutual. Shortly afterwards he was appointed 
assistant actuary, a position he held until his 
recent appointment. 


Life Notes 


Rufus G. Poland of Lewiston has been appointed 
State Auditor and Insurance Commissioner of Mon- 
tana, succeeding the late William Keating. 





—~O. G. Wilson, superintendent of agents for the 
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National Life, U., S. A., has resigned to go with the 
Des Moines Life and Annuity as general manager. 

—The fall meeting of the Actuarial Society of 
America will be held in Baltimore on Thursday and 
Friday, October 25 and 26, at the invitation of the 
Maryland Life, 

—John V. Kunze, for many years connected with the 
Berton Water Wheel Company of New York city and 
a prominent citizen of Brooklyn, died on June 27, 1917, 
following an operation. Mr. Kunze carried $85,750 life 
insurance, 


—The Missouri State Life is sending to its agents 
a lapel button bearing the inscription ‘Business Un- 
usual—60 Millions.’””’ The company reports that it has 
found that business is so goou that it has raised its 
1917 mark to $60,000,000. 


—Frederic Montagu Nettleship has been appointed 
general superintendent of the Pennsylvania Mutual 
Life of Philadelphia. F. 
George Montagu Nettleship, Ohio manager of the 
Century Life of Indianapolis. 


M. Nettleship is a son of 


—Joseph B. Martindale, president of the Chemical 
National Bank of New York and prominent in many 
financial enterprises, died on Saturday at the age of 
55. Mr. Martindale was a director of the United 
States Life Insurance Company of New York. 

—H. H. Ward, who has sucessfully represented the 
Pacific Mutual Life at Portland, Ore., for several years 
past, has resigned his connection with that company 
and will devote his time to other lines of activity in 
connection with the development of the Northwest. 

—The New England Mutual Life Insurance Com- 
pany reports that June—known for the past six years 
as policyholders’ month—will be the largest month 
in the history of the company. The same statement 
holds true with reference to the business of the com- 
pany for the first six months of the year. 

W. O. Andrews has been appointed agency super- 
visor at St. Louis for the Missouri State Life of St. 
Leuis, with D, T. Allen as associate. Mr. Andrews 
succeeds Guy TT, Wilson, who has resigned. Mr. 
Andrews has been identified with the home office 
agency for some time and has been a consistent large 
producer. 

The Northwestern Life of Winnipeg reports 
having written over fifty per cent more business 
during the first five months of 1917 than was obtained 
during the whole of 1916. The company has an- 
nounced the appointment of Guy A. Wilson as agent 
in charge of the Brandon (Man.) office, while Harry 
Moores is at the head of the Regina, Saskatchewan, 
district. 

The International Life of St. Louis reports that 
its total written business to June 7, this year, shows 
a gain over the corresponding period of 1916 oi 
approximately twenty-five per cent, the banner month 
being May, when business produced for the company 
totaled $2,726,000, as compared with a little less than 
$1,500,000 for May, 1916. The outstanding business of 
the International Life has risen rapidly in the last six 
months, and now exceeds $68,000,000. 

The Germania Life of New York announces the 
appointment of Charles K. Brust of Pittsburg, Ia., 
as manager for South California, with headquarters 
at Los Angeles. Mr. Brust has been in the life in- 
surance business in Pittsburg for a number of years 
and is a former president of the Life Underwriters 
Association of that city. During the last five years 
his general agency for the State Mutual Life of 
Worcester has produced more than a million a year; 
its production last year being over $1,400,000. 

The plan of Ira C, Edwards of Seattle in or 
ganizing ithe Telegraphers War Relief Corps has met 
with ready response all over the United States and 
Canada. Mr. Edwards’ plan was to organize all the 
old telegraphers who were beyond the age limit for 
actual military duty into a body that would be ready 
to take up signal work and thus relieve the younger 
men for duty at the front. Mr. Edwards was a former 
life insurance man and he is well known in insurance 
circles. He has written a number of valuable life in- 
surance arguments which are characteristic of his 
brilliant insight into human nature. These works 
have been published in leaflet form by The Spectator 
Company. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


BUSINESS WOMENS INSURANCE 


Massachusetts Bonding Now Writing 
Female Risks at Male Rates 
Insurance against accident and sickness for 
the same rates and indemnities, and subject 
to the same conditions as have heretofore ap- 
plied to men, has been announced by the Mas- 
sachusetts Bonding of Boston. Only women 
who are engaged in occupations from which 
they derive a regular salary or wage, upon 
which they are dependent for support, and who 
are not working at the homes of their em- 

ployers, will be acceptable for insurance. 

The company, in announcing its new plan 
for insuring women between the ages of 
eighteen and sixty, said: ‘‘Now that thou- 
sands of men are enlisting in military and 
naval service, it is a certainty that women 
workers will from now on be engaged in ever- 
increasing numbers in nearly all kinds of in- 
dustry. This condition, brought about as an 
indirect result of the war, is found to open up 
a big field to accident and health agents for 
new business. In England, France and Canada 
women have for some time past been perform- 
ing the work of men, and it has been found 
that in many occupations and trades they are 
even more competent than men on account of 
their quicker perception and greater deftness. 
This field of ‘‘new business” will more than off- 
set any possible loss on account of a reduction 
in the number of male prospects as the re- 
sult of conscription—for conscription will ap- 
ply only to men between the ages of twenty 
and thirty.’’ 








Business Mens Accident of Kansas City 

Results for June were the most gratifying ob- 
tained by the field force of the Business Mens 
Accident Association of Kansas City during the 
first half. 

A total of 4038 applications were received in 
June—a gain of approximately 100 over June, 
1916, and 238,932 were received during the 
first half of 1917, compared with 19,269 for the 
corresponding period of 1916. Claims amount- 
ing to $178,015 were paid during this six-month 
period, bringing total claims paid since organi- 
zation to $1,139,980. Total cash assets increased 
approximately $50,000 from January 1 to July 1. 

Forty-eight men quaiified for the leaders’ list, 
which was headed by F. J. Fleming with a 
total of 207 applications for the month. Mr. 
Fleming had the honor of standing first in 
four months out of the first six months of the 
year, while his smallest volume of business 
during any one month of this period was 112 
applications, and his total for the six months 
1122, a record which is enviable. 


Automobile Thefts in Chicago 

Automobile thefts have become so serious 
during recent months that the insurance com- 
panies have been scriously considering re- 
fusing to insure automobiles against theft in 
Chicago, or greatly reducing the limit of value. 
The situation may be improved by laws passed 
by the recent session of the legislature, which 
went into effect July 1. One makes it a mis- 
demeanor to tamper with a car standing at the 
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curb, and the other provides the same penalty 
for removing the numbers and other identify- 
ing marks from the car. Heretofore thieves 
who have been caught while preparing to get 
away with a car have escaped punishment on 
the ground that they nad not stolen anything. 
The new law makes it a_misdemeanor for a 
other than the owner to loosen the 
even to shift a lever. 


person 
brakes or 








Connecticut Compensation Act 


Among the amendments to the compensation 
act of the State of Connecticut, made by the 
last General Assembly, is one requiring every 
insurance company to report to the Commis- 
of the district where the insured em- 
ployer does business certain facts about its 
policy, among which is the term of the policy. 

Another amendment, giving the Commis- 
sioner a right to issue a writ of attachment 
to protect the interests of an injured employee 
when there is no evidence in his office that 
the employer has insured or secured a certifi- 
from the compensation commissioner or 
Commissioner empowering him 


sioner 


cate 
the Insurance 
to carry his own risk. 

This amendment was pressed by the repre- 
sentatives of labor, on the ground that,a work- 
man had a right to know whether or not the 
company or persons for whom he works is in- 
sured, or financially able to pay compensation. 


FEtna Indemnity’s Home State Deposit 

The question as to whether any part of the 
expenses in connection with the receivership of 
the 42tna Indemnity Company should be charge- 
able to the fund which the company had de- 
posited with the treasurer of Connecticut to 
be permitted to do business in other States was 
before Judge Edwin B. Gager in the superior 
court on July 3. 

A few weeks ago lawyers representing credi- 
tors appeared before Judge Gager and some of 
them alleged that certain of the creditors should 
be permitted to share in this fund over certain 
other classes of creditors, while other lawyers 
claimed that all creditors stood equally in re- 
gard to claims and that there was no distinc- 
tion between them. Gager has not as 
yet passed on the question whether the credi- 
different ciasses. 


sudge 


tors are of 


Central Business Mens Association 
A good volume of applications was received 
Central Business Mens Association of 
Chicago in June. The total paid applications 
numbered 2949. The association recently plaeed 
in the hands of its solicitors a new set of poli- 
cies which broad coverage for a reason- 
able premium. Prizes are being offered to 
agents who show good records during the next 
three months. <A $50 Liberty Bond will be 
given to each agent who writes 225 applica- 
tions during the period and a special bonus of 
$25 will be awarded to the agent who writes 
the largest number of applications during the 
During the month of June alone 
while 


by the 


give 


contest period. 
F. R. Hotchkiss wrote 125 applications, 
S. F. Colgin and R. V. Fleig each wrote over 
100 applications. 


N. I. Barry, formerly head of the claim depart- 
ment of the Chicago office of the London and Lanca- 
shire Indemnity and more recently associated with the 
New York office, has gone with the Western depart- 
ment of the Globe Indemnity as claim examiner. 
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Insurance Commissioner of New Jersey 
Reports to Governor 








MANUAL MINIMUM CUT IN HALF 





Explanation of Rate Scale for Workmen’s Com- 
pensation Premiums 
[Special Dispatch to THE SPECTATOR] 
TRENTON, July 11.—As the result of the ac- 
tion taken by State Banking and Insurance 
Commissioner George M. LaMonte, in the mat- 
ter of compensation insurance rates to be 
charged in New Jersey, under the act which 
became effective July 4, requiring compulsory 


insurance, it is now stated that New Jersey 
will have the lowest minimum rates of any 


Commonwealth having compensation insurance. 
As the result of conferences with Special Deputy 
Commissioner Winfield W. Green, Mr. LaMonte 
reported to Governor Edge, who had asked for 
an investigation by the Commissioner, that all 
the minimum rates, as prescribed in the 
manual of the National Workmens Compensa- 
tion Service Bureau, would be cut in half, 
and that the lowest minimum would be $10 for 
an employer taking a policy in this State. For 
example, where the minimum charge fixed was 
$25, it would be cut to $12.50, and where the 
minimum was found to be $15 it would be re- 
to $10, the lowest rate. So far as is 
this arrangement and action is satis- 
factory to Governor Edge, who asked for the re- 
port because he had been informed that some 
of the companies were planning to increase 
their rates 500 per cent in anticipation of the 
compulsory insurance law becoming operative. 

The original scale of the minimum premiums 
filed with the Banking and Insurance Commis- 
sioner for his approval was identical with that 
adopted for use in the State of New York and 
a majority of other compensation States. Hav- 
ing in mind the fact that his power in approv- 
ing rates extended not only to their adequacy, 
but also to their reasonableness, the Commis- 
sioner did not approve them until the one- 
half cut inasmuch as they seemed 
inreasonable from the standpoint of the small 
although presumably adequate in 
other instances. The manual of rates of the Na- 
tional bureau was adopted as a guide when the 
New Jersey Compensation Rating and Inspec- 
Bureau was organized some time ago to 
supervise the operation of the new law in this 
State. 
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Michigan Live Stock Licensed 

The Michigan Live Stock Insurance Company 
of Saginaw has received its license to do busi- 
The company has deposited securities 
to the value of $100,800 with the State Insur- 
Department. Colon C. Lillie of Coopers- 
ville is president of the new company; Eli 
Sprunger, Saginaw, first vice-president; Charles 
B. Scully, Almont, second vice-president; E. N. 
McGee, Charlotte, third vice-president; Har- 
mon J. Wells, secretary-treasurer. 


ness. 


ance 


Socialistic Proposals in Massachusetts 
bills have been introduced in the 
Massachusetts Constitutional Convention, now 
sitting in Boston, which would provide social- 
istic insurance. 

Bill No. 39 would 
to the State to insure 


Several 


give constitutional power 
persons, or property, 
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Within its jurisdiction for any purpose and in 
any manner or form prescribed by law. Bill 
No. 86 would provide for contributory unem- 
ployment insurance; Bill No. 388 provides for 
disability insurance or pensions; Bill No. 37 
provides for non-contributory accident, sick- 
ness and invalid insurance; Bill No. 12 for 
mandatory non-contributory health insurance. 

Three old-age insurance bills have been in- 
troduced: No. 18, providing for non-contributory 
old-age pensions; No. 35 for contributory old- 
age insurance, and No. 52 provides for raising 
a special tax of not less than one-fourth of 
one per cent on the value of taxable lands for 
paying old-age pensions of not less than $130 
per year for those aged and needy. 


Nebraska Live Stock Licensed 
The Nebraska Live Stock Insurance Company 
of Omaha was licensed to do business by the 
Nebraska Board of Insurance on June 30. The 
new actuary of the Department, R. R. Louns- 


bury, made a thorough examination of the 
company and complimented the management 


upon its financial condition. Already some 
business has been written, and the company 
is well prepared for a vigorous prosecution of 
business. E. L. Whitehead, the well-known 
live stock underwriter, has charge of the field 
work. The authorized capital stock is $500,- 
000, with an equal amount of surplus—this 
stock is being placed principally among live 
stock breeders and is being taken very rapidly. 
The company deposited with the Insurance Com- 
missioner $101,500 of high-grade Nebraska mort- 
gages, paying from five to six per cent interest. 
The home offices are in the Keeline Building, 
Omaha. W. B. Howard is president; Alex. 
Laverty, vice-president; Carl F. Swanland, sec- 
retary, and J. F. McArdle, treasurer. 


Washington State Fund Increases Rates 

Owing to the large number of fatal accidents 
to employees of the industry in the 
State of Washington, the Industrial Insurance 
Commission of the State, which administers the 
workmen's that 
there will be a continuous monthly call of ten 
per cent on members of Class 10 (lumbermen) to 
make up a deficiency of $100,000 in that class 
of the monopolistic State-managed insurance 
fund. In addition to this $100,000 deficiency, 
the compensation law of the State was amended 
at the last 
instead of $4000 being set aside as a maximum 
of the accidental death of a 
workman in the course of his employment, the 
State fund must now set aside a sufficient sum 
to guarantee the payment of all sums due to 
the deceased workman’s and children. 
In one case of an employee of a lumber’ con- 
cern there is a widow and eight children left by 
the deceased. 


Jumber 


compensation law, announces 


session of the legislature, so that 


payment in case 


widow 


Important Illinois Court Decisions 

The Illinois Supreme Court has recently in- 
terpreted Section 31 in the Compensation Law, 
involving some interesting questions in casu- 
alty and surety underwriting. The decision 
held that under the law a contractor is re- 
quired to make certain that his sub-contrac- 
tor has insured the payment of compensation 
to injured employees, or otherwise the con- 
tractor becomes liable. He must actually see 
to it that compensation insurance is provided, 
promises to do. so not being adequate. It has 











incre 
ay 
has 
agen 
1 
has ] 
ond 
=P 
of th 
ment 
pany, 
“y 
of in 
solicit 
Casua 
—1 
compe 
sion k 
treasu 
$6,000, 
—Th 
daugh 
Conn, 
secretz 
place | 
Old §S 
Britair 





ny 
he 
‘*he 
ns - 
the 
ent 
me 
ny 
of 
wn 
eld 
00 ,- 
this 
live 
dly. 
om - 
ort- 
est. 


lex. 


Ssec- 


es 

ents 
the 
ance 
. the 
that 
ten 
n) to 
class 
ance 
ency, 
nded 
that 
mum 
of a 
, the 
sum 
ue to 
dren. 
con- 
ft by 


y in- 
Law, 
casu- 
cision 
ae re- 
ntrac- 
sation 
con- 
ly see 
vided, 
It has 

















July 12, 1917 


been held that this could be covered by in- 
corporating such a requirement in the con- 
tract with the sub-contractor and requiring a 
surety bond guaranteeing performance, which 
would throw upon the surety company the 
burden of seeing that the compensation risk 
was covered. 


Would Create State Fund 


A bill, Convention No. 54, has been intro- 
duced to the Massachusetts Constitutional Con- 
vention of Boston, by Wm. H. Sullivan of Bos- 
ton, Which would provide for a State fund for 
workmen’s compensation insurance; contribu- 
tions thereto by employers would be compul- 
sory. It is provided that a board may be estab- 
lished, with ‘‘power to classify all occupations 
according to their degree of hazard, to fix 
rates of contribution to such fund according to 
such classification and to collect, administer 
and distribute such fund and to determine alf 
rights of claimants thereto.” 


Causes of Accidents for Which the Travelers 
Paid Benefits Under Its Accident 
Policies in 1916 








Number Amount 

Automobiles: ..c.cs.d00ccsteeweness 2,761 $335,224.85 
JO) REC R r er: Aeene 925 283,718.36 
he Oe cop casera eaue ss sasse 3,542 302,603.64 
Sports and recreation ............ 2,061 138,947.46 
DE NNNI | Sai oes ce ccacenccdoawses 2,514 276,356.51 
Horse and vehicles ....0.sccccsess 20 32,716.79 
Miscellaneous .....essece- 201 16,285.11 
Bicycles and motorcycles . 277 14,979.17 
PICUREES Soccc.ctvernsconescunnsKec 40 60,864.07 
OCECAPAMON — <ascecsscdvccdcesscncns 7,561 463,847.02 
POHAN saute ee es wasccdacnecees 20,302 $1,925,542.98 


Of the above total amount paid, $763,696.45 was 
in death losses and $1,161,846.53 was indemnity 
for disabling injuries. 

Accidents at home continue as in the past to 
contribute the largest number of accidents, fol- 
lowed by automobiles and pedestrians. 

The cause of accidents productive of the most 
serious results was elevator accidents, which, 
though few in number, show the greatest pro- 
portion of fatalities. Following these in their 
seriousness were accidents of travel, automo- 
biles and pedestrians. 

Automobile accidents continue to increase 
faster than any other cause.—Travelers Agents 
Record, 


Casualty Notes 
The Clover Leaf Casualty of Jacksonville, Ill., is 
increasing its capital stock from $125,000 to $200,000. 
—The Chicago 
has appointed S. H. Williams of Newark general 
agent for Northern New Jersey for all lines. 


3onding and Insurance Company 


The Charles J. Hedwall Company of Minneapolis 
has been appointed general agent for the American 
Bonding and Casualty of Sioux City for Minnesota. 

—~Paul Garvey, formerly associate superintendent 
of the monthly payment accident and health depart- 
ment of the Chicago Bonding and Insurance Com- 
pany, has been made acting superintendent. 

—‘Building a Business” is the title of a new book 
of instruction for industrial accident and _ health 
solicitors by Eugene G. Adams and published by The 
Casualty Review. The book sells for $1 a copy. 

—The grand total of cash receipts for workmen’s 
compensation with the Ohio State Industrial Commis- 
sion has reached $15,800,000. The balance in the State 
treasury to the credit of the fund is now more than 
$6,000,000. 

—The marriage of Miss Genevieve M. Brady, 
daughter of Mrs. Thomas H. Brady of New Britain, 
Conn., and Benedict D. Flynn of Hartford, assistant 
secretary of the Travelers Insurance Company, took 
place on the morning of July 3 at St. John’s Church, 
Old Saybrook. The Rev. John T. Winters of New 
Britain performed the wedding ceremony. 
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NEW YORK SURVEYS 


Commissioner Adamson’s Opinion.—Now 
Commissioner Adamson has dipped into the 
rate question in this city, and suggests that our 
city rates are too high, because there is an 
apparent margin between premiums and losses 
of about sixteen million dollars. Bless his 
innocent soul, does he suppose that there are 
no expenses to carry on the business? After 
paying the ordinary commissions, losses and 
taxes, contributions to charity, the patrol sup- 
port and other items, the so-called margin is 
very considerably reduced. Then there is the 
reserve required to be carried by law for a 
reinsurance fund amounting to fifty per cent 
on annual policies and much more on term 
policies, which deplete the estimate from profit 
considerably more, and with very little of the 
surplus account laid by for conflagrations. 
We wonder where the efficient Fire Commis- 
sioner got this information—that “no records 
are kept even by insurance companies to tell 
accurately the amount of premiums collected 
within the city.” Technically he is correct, but 
he must know that the patrol returns afford a 
close approximation to the correct figures, as 
they cover nine-tenths of the insurable prop- 
erty. He says the underwriters have agreed 
by resolution to give a reduction of one per 
cent when the new alarm system is installed. 
If he means one per cent of the present pre- 
miums then the reduction is trifling on any 
class, but, as stated, “one per cent” reduction 
is misleading. The total average annual pre- 
miums in this city are probably less than half 
of one per cent already, and we fear the Com- 
missioner has been misled. 








Response to Safe and Sane Fourth De- 
mand.—The country responded nobly to the 
suggestion that a safe and sane celebration of 
the Fourth of July was a sensible way of 
marking the occasion. The returns of casu- 
alties show a very gratifying decrease in the 
losses by fire and the personal injuries sus- 
tained. The result of this is an improvement 
over the record in the most favorable preced- 
ing year. It is probably due in a large method 
to the publicity campaign in favor of the 
safety first principle which aroused the atten- 
tion of the community, supplemented by more 
stringent police regulation of the sale of fire- 
works, especially the dangerous fire crackers. 


Contributions to Red Cross.—The liberal 
contributions to the Red Cross work by com- 
panies and individual underwriters of all 
classes are a credit to the profession. Besides 
bearing their own losses all hands seem to have 
turned toward the useful and necessary form 
of benevolence for our army and navy. 


Texas Cotton Losses.—The report of a 
$3c0,000 cotton loss in Texas this week has 
caused an unpleasant sensation among the 
agency companies, some of which held fairly 
large loans on the risk destroyed. It has re- 
vived the debate whether there is any money 
in cotton this season for the underwriters. 
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BOSTON AND VICINITY 


Boston Stamping Office——A joint com- 
mittee has been appointed to supervise the re- 
vision of rules and regulations to govern the 
stamping office in Boston, which will hence- 
forth receive the dailies from all the Boston 
offices, whether writing for the central or 
metropolitan districts. For the companies, 
George Neily of the Royal, Frank W. Sar- 
gent of the New Hampshire, and Howard 
Moore of the Home have been appointed. For 
the Boston Board, President Frank A. Dewick, 
Dewick & Flanders; Thomas E. Ratigan, John 
C. Paige & Co.; Horace H. Soule, Elmer Lord 
& Co.; Harry H. Whitney, Rice & Whitney, 
and William H. Rogers, Rogers & Howes, 
have been appointed. 

New England Exchange Rules.—The New 
England Insurance Exchange has promulgated, 
following a mail referendum, the adopted rec- 
ommendations of the executive committee, 
with reference (1) to insurance on patterns 
stored with other commodities; (2) uniform 
rules and clauses on moving-picture machines, 
and (3) a clarifying rule regarding short term 
insurance, as recommended by the committee 
on uniform rules and clauses. 


Propose State Fire Fund.—lIn addition to 
the several resolves noted last week there has 
been introduced to the Massachusetts Consti- 
tutional Convention a number of other amend- 
ments, altogether thirty-seven now being under 
consideration, which affect directly or indi- 
rectly the insurance business. Most of these 
resolves are of the social welfare character, 
two of which provide that the State may un- 
dertake to do any form of business. No. 10 
provides for a State fire insurance fund; 
several bills provide for a State insurance 
fund, and a number for accident and health 
insurance, both contributory and non-contribu- 
tory forms being urged. 


CHICAGO AND THE WEST 


Chicago Board Nominees.—The quarterly 
meeting of the Chicago Board of Underwriters 
will be held on July 12. The following have 
been nominated for members of the executive 
committee: I, W. Koeckert, Clarence Oxnam, 
Rk. G. Scheuneman. 


Charles R. Chapman a Benedict.—Charles 
R. Chapman, State agent for Illinois and Wis- 
consin for the Millers National Fire, was mar- 
ried two weeks ago to Miss Helen Marie 
Decker of Waukesha, Wis. 


Reorganizes Its Ohio Field 

The Ohio field for the Insurance Company of 
North America, the Alliance and the Philadel- 
phia Underwriters has been rearranged follow- 
ing the resignation of J. T. Kirkwood, who is 
representing the Philadelphia Underwriters in 
Ohio and West Virginia. Ohio has been divided 
into three districts, and the North America, the 
Alliance and the Philadelphia Underwriters will 
be jointly represented hereafter. L. J. Bonar 
continues as State agent, with headquarters at 
Mansfield. R. P. Hare is special agent for the 
Eastern district, with headquarters at Lima. 
W. E. Flickinger is special agent for the North- 
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ern district, with headquarters at Cleveland. 
H. L. Barr is special agent for the Southern 
district, with headquarters at Columbus. Mr. 
Hare is now with the North America, and W. 
E. Flickinger has been for six years engineer 
for the Michigan Inspection Bureau at Detroit. 
H. L. Barr is now special agent for the North 
Ameriea in Central Illinois, with headquarters 
at Mattoon, and will remove to Ohio about 
August 1. George W. Briggs, who is State agent 
for the North America and the Alliance in West 
Virginia, will have the Philadelphia Under- 
writers also. 


Indiana Tax Decision 

The Appellate Court of Indiana has sustained 
the decision of the lower court in favor of the 
defendant in the case of the State of Indiana vs. 
the Continental Insurance Company. The de- 
cision clearly establishes the right of companies 
to deduct return premiums in making their 
semi-annual tax returns in the State of In- 
diana, this being the principal point involved in 
the litigation. This follows similar decisions in 
Illinois and Texas. This case has been in court 
for about four years, and the decision leaves the 
companies free from tax litigation in the State 
of Indiana for the first time in more than fifteen 
years. This suit was one of those instigated by 
H. H. Klayer, who has made a business of 
working up tax charges against insurance com- 
panies on the contingent fee basis. 
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WISCONSIN PROBLEM 





Agents’ Instructions Regarding New 
Rate Regulation Law 





RULING BY INSURANCE COMMISSIONER 





Rate Charges on Renewal Business—Must Not 
Increase Rates on Renewal Risks 


Pending the revision of fire insurance rates by 
a licensed bureau under the provisions of the 
Wisconsin rate regulation act the following 
ruling governing agents for the renewal of ex- 
piring insurance and the writing of new insur- 
ace has been promulgated by Insurance Com- 
missioner M. J. Cleary: 


SECTION 1946-14—RULING 


1. Insurance in force on April 9, 1917, shall 
be renewed by a carrying company at a rate 
charged on a policy in force on that date and 
issued by a company of the same class (stock, 
mutual, etc.), provided that such rate does not 
exceed that charged on the expiring policy, nor 
the local board rate, if there is such board rate, 
or the latest published estimate of the Wiscon- 
sin Inspection Bureau, if no board rate exists, 
at the date of renewal. The regular charge for 
any increase of hazard accruing subsequent to 
the issue of the policy, the rate on which is be- 
ing used, shall be added to the above rate. 

2. Additional insurance placed with a com- 
pany having insurance on the risk on April 9, 
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1917, and new business placed with a company 
not on the risk on that date may be written: 

(a) At any rate charged on a policy in force 
on April 9, 1917, and issued by a company of the 
same class (stock, mutual, etc.) plus the regu- 
lar charge for any increase of hazard accruing 
subsequent to the issue of the policy the rate 
on which is being used, provided such rate is 
not higher than the local board rate, if there 
is such board rate, or the latest published esti- 
mate of the Wisconsin Inspection Bureau, if no 
board rate exists, or 

(b) At the rate established by the local 
board. If a local board has not established a 
rate for such risk, then at the latest published 
estimate of the Wisconsin Inspection Bureau. 

3. Where a flat rate has been made on a 
risk and such flat rate is lower than the rate 
now charged, the lower rate shall be the rate 
for renewal or new insurance. 

4. A company that has filed a variation from 
the Bureau rate shall apply such variations to 
the rates mentioned above. 





Harold E. Griswold, Vice-President 

Harold E. Griswold has resigned as special 
agent of the Phenix of Hartford to accept a 
vice-presidency of the Merchants Fire Assur- 
ance Corporation of New York. He also re- 
signs from the binding office of Griswold & 
Smith. Mr. Griswold is a graduate of Stevens 
Institute and has been with the Phenix for 
seventeen years, not only having charge as spe- 
cial agent of their business throughout the 
State of New Jersey, but also having organized 
and managed the branch office maintained in 
New York city for the binding of business any- 
where in the United States. His technical 
training and experience have made him a factor 
in all rating and fire protection questions which 
have come up for consideration in the various 
underwriting organizations of which he has 
been a member. His addition to the Merchants’ 
official staff will be of great value to that com- 
pany. Mr. Griswold will take up the duties of 
his new position about August 1. 





Chicago’s Two-Platoon System 

The Chicago Board of Underwriters has sent 
a letter to the City Council warning it that the 
city is in danger of a serious conflagration 
unless it abandons the double platoon system 
now in force, or provides for several hundred 
additional firemen so as to bring the comple- 
ment up to its normal figure. The reduction in 
the force resulting from the double-platoon sys- 
tem has reduced the average number of men on 
duty more than 200, and this reduction is espe- 
cially marked at night, when sixty per cent of 
the fires occur. Because of this situation Chief 
O'Connor of the Chicago fire department has 
issued an order forbidding the usual summer 
vacations and restricting leaves of absence be- 
cause of sickness, in an effort to keep the fire- 
fighting force up to the greatest possible extent. 


E. G. Snow Injured 


An automobile in which Elbridge G. Snow, 
president of the Home of New York, was riding, 
and which was driven by his son, E. G. Snow. 
Jr., turned a somersault from the Lenox ave- 
nue (New York) bridge on Tuesday morning. 
causing the dislocation of one of the shoulders 
of Mr. Snow, Sr., and slightly injuring Mr. 
Snow, Jr. 


Wisconsin Rate Schedule Filed 


The Wisconsin Rating and Inspection Bureau, 
on behalf of 198 licensed fire insurance com- 
panies operating in the State, on Saturday last 
filed with the State Insurance Department rates 
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and schedules, also rules and regulations to 
govern the writings of these companies under 
the new Wisconsin rate regulation act. These 
filings will govern companies and agents until 
reviewed by the Department on its own motion 
or the complaint of some property-owner. 

The rates, regulations and rules have the force 
of law behind them and any violations by the 
companies or agents will be subject to the 
penalties in the rate regulation bill. 





Fire Insurance Stocks as Investments 

“The prosperity of all industries combined 
is the prosperity of fire insurance.’”’ That is the 
keynote of the advertising matter of The Insur- 
ance Corporation of St. Louis in pointing out 
that the purchases of America and allies mean 
seven billion dollars more insurable goods being 
made. 

America has taken a_ seven-billion-dollar 
order. This means seven thousand million dol- 
lars of shoes, ships, auto trucks, blankets, 
clothes, canned goods, guns, munitions and 
what-not must be manufactured, every single 
dollar’s worth of which will be insured. No 
other industry participates in this prosperity 
to the extent fire insurance does. The pros- 
perity of fire insurance is the prosperity of all 
industries combined. 

For years stockholders of fire insurance com- 
panies cannot avoid the greatest prosperity in 
their investment ever known. 

“Remarkable success with this appeal to in- 
vestors indicates their leaning towards war- 
stimulated securities,’’ according to John C. 
Bardwell, president of The Insurance Corpora- 
tion, ‘‘and our stock is regarded as a peace 
stock with all the benefits of a ‘war bride.’ ” 

“A feature of our campaign is a director or 
executive in each section in which the stock is 
being sold. Familiarity with these men is 
proving a strong factor with our representatives 
in closing stock gales.” 

The Insurance Corporation is a $2,000,000 com- 
pany. The board of directors expect to be 
writing insurance by September 1, when it will 
trade as The Laclede National Fire Insurance 
Company. The name ‘“‘The Insurance Corpora- 
tion” represents a holding company, stockhold- 
ers of which will own and operate a fire insur- 
ance company and a trust company. 

By co-organizing a trust company with the 
fire insurance company, The Insurance Corpora- 
tion sets a precedent in the fire insurance field 
and follows the example of life insurance com- 
panies which have found trust companies of 
such great worth. 

Mr. Bardwell, president of The Insurance Cor- 
poration, is a prominent St. Louis fire insurance 
executive, having built up two successful in- 
surance organizations, and has gathered about 
him prominent business men of like caliber; 
John: E. Mitchell is treasurer; Ferdinand Kohl, 
vice-president, and Millard P. Kaiser, secre- 
tary. Oscar B. McGlasson of The McNeil-Hig- 
gins Company, Chicago; C. M. Rich, president, 
Purity Oats Company, Keokuk and Davenport, 
Ia., and Chas. Pickens, president Paxton-Gal- 
lagher Company, Omaha, are on the board of 
directors, 


—The Agents Key to Fire Insurance, by Robert 
P. Barbour, general agent of the North British and 
Mercantile, is characterized by The Eastern Under- 
writer as being one of the two most valuable books in 
the library of the Insurance Society of New York, 
which contains 9800 volumes. It is published by The 
Spectator Company, New York, at $2.50 per copy. 
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Commissioner Adamson Says It War- 
rants Insurance Rate Reduction 





SUGGESTS CITY INVESTIGATION 





Quotes Figures Showing Premiums and Losses— 
Says New York Pays More than Its Share 


Several conferences to discuss the necessity 
for lower fire insurance rates are being arranged 
for the near future. The Advisory Council of 
Real Estate Interests believes that property- 
owners are entitled to lower rates, in view of the 
fact that the fire loss in New York city is lower 
than that of any other large city in the country. 
Fire Commissioner Adamson of New York city 
has issued the following statement on the sub- 
ject: 

The wide discrepancy between the amount of 
insurance premiums collected in New York city 
and the city’s total fire loss proves that fire 
insurance rates in this city are too high. Last 
year the premiums collected in the territory of 
the New York Fire Insurance Exchange, which 
includes Manhattan, that part of The Bronx 
west of The Bronx River, the greater part of 
Brooklyn, and only a small part of Queens, was 
$24,604,413. It is certainly safe to say that in 
the rest of the city premiums amounting to 
$500,000 additional were collected; in other 
words, more than $25,000,000 in fire insurance 
premiums was collected from the property- 
owners of this city; whereas the fire loss in 
1916, as estimated by the Department, was only 
$8,746,404. The premiums collected, therefore, 
were about $16,000,000 in excess of the fire loss. 

The estimated amount of insurance on build- 
ings and vessels in which fires occurred in this 
city last year was $222,786,999, whereas the fire 
loss of these buildings and vessels was $3,018,- 
410. On the contents of buildings in which fires 
occurred the estimated insurance was $53,482,- 
805, and the fire loss was $5,060,569. The great 
bulk of local insurance is on buildings instead 
of on the contents of buildings. The real estate 
owner, therefore, has to bear approximately 
four-fifths of the total insurance burden. 

I recommended in my annual report for last 
year that the business men of this city take up 
and investigate the question of insurance rates. 
The question whether these rates are too high 
is a very large one and requires much more in- 
vestigation than we have had time to give it in 
the fire department. 

Apparently no records are kept, even by the 
insurance companies, from which it is possible 
to tell accurately the amount of premiums col- 
lected within the city. It is impossible to ob- 
tain these figures from the reports filed with 
the State Superintendent of Insurance. I be- 
lieve the reports should be required to be filed 
in such a way that each community should be 
able to ascertain precisely the amount of pre- 
miums it pays, and thus be in a position to com- 
pare the premiums paid with the actual loss. 

Such reports would at least enable New York 
city to determine how much, if any, of the 
fire risk of the rest of the country it is paying 
for, and would show whether we have grounds 
for demanding lower rates. The insurance com- 
panies have agreed by resolution to give us a 
reduction of one per cent in rates when the new 
fire alarm system is installed, the reduction be- 
ing based solely upon the increased protection 
which the new system will afford. They did 
this in response to a request from me, and it 
may be that if the business interests of the 
city collect all the facts relating to local in- 
surance rates and present these to the com- 
panies, they will be able to secure a substan- 
tial reduction on the grounds I have indicated. 


Abstract of the Census of Manufactures 

The Abstract of the Census of Manufactures 
has just been issued by the Bureau of the 
Census. This inquiry, which related to the cal- 
endar year 1914, was made in 1915, gives for 
340 separate manufacturing industries statistics 
relating to number, size and character of own- 
ership of establishment, and States in which 
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located; proprietors, officials, salaried em- 
ployees and wage earners, classified according 
to sex, and, in the case of wage-earners, ac- 
cording to whether sixteen years of age or over, 
or under that age; salaries and wages paid, 
power used, fuel consumed, cost of materials, 
value of products, quantities of principal 
products, and various other items. 

The Abstract contains 722 pages, is bound in 
cloth and may be obtained from the Superin- 
tendent of Documents, Government Printing 
Office, at 65 cents per copy. 


Northern Insurance Company of Moscow, 
Russia 

The home office statement of the Northern 
Insurance Company of Moscow, Russia, as of 
December 31, 1916, gives evidence of handsome 
advances during the year 1916 and of a strong 
financial position at the end of the year. Its 
assets aggregated 26,588,938 rubles, a gain of 
nearly 4,000,000 rubles over the 1915 statement. 
Its capital paid up is 1,200,000 rubles, and it has 
a capital reserve of 1,200,000 rubles, a premium 
reserve of 9,668,837 rubles (including 8,594,000 
rubles for the fire department and 1,074,837 
rubles for the transport and hull department), 
a staff pension fund of 1,342,130 rubles, loss re- 
serves amounting to 4,341,291 rubles, deposits 
and reinsurance due other companies 4,374,291 
rubles, and various other reserves and liabili- 
ties, leaving a profit balance carried forward of 
532,324 rubles. The reserves, etc., which are 
equivalent to surplus aggregated 6,789,924 rubles 
on December 31 last, an increase of over 1,300,- 
000 rubles during 1916. In 1916 the net fire pre- 
mium receipts were 9,115,899 rubles and the net 
marine premiums were 2,412,193 rubles, the net 
loss payments having been 4,322,085 rubles on 
fire account and 940,402 rubles on marine ac- 
count. The net profit for the year is shown 
to have been 532,324 rubles. (The normal value 
of a ruble is about 52 cents.) 

For many years the Northern has paid divi- 
dends ranging from 15 per cent to 25 per cent, 
and the rate was last year increased to 30 per 
cent, 

The Northern of Moscow has conducted a fire 
reinsurance business in the United States for 
nearly six years, in which period its net pre- 
miums have aggregated $3,676,521, with a com- 
bined loss and expense ratio of but 86 per cent. 
The assets of its United States branch on Jan- 
uary 1, 1917, amounted to $1,182,465, of which 
$537,046 was surplus. The United States man- 
agers of this strong institution, which is now 
forty-five years old, are Fester & Folsom, Inc., 
of New York, to whom credit is due for the 
satisfactory results achieved on the company’s 
American business. 


Philadelphia Quotations 


Stocks of insurance companies were quoted at 
Philadelphia by Bioren & Co., bankers, as of 
June 27, as follows: 

Par Last Sale Date 





PUES ide tics atuninsendnees $10 201% 6/21/17 
America Five .ce<cccccccescs 100 914% 2/ 4/14 
Commie re ac a ssc c Bskcivdas 100 25 3/ 5/13 
SS ae rere 10 24 3/10/15 
Fire Association of Phila.... 50 307 5/23/17 
Prammiin Five <2... axe jan 60 4/ 5/16 
CAEN NO fo Soconccsesncceus 100 236 12/ 8/15 
Ins. Co. of North America.. 10 2534, 6/19/17 
Ins. Co. of State of Pa...... 100 100 4/25/17 
RCMONINONG . 5 sc inscceccesess 25 102% 5/ 2/17 
I rrr 25 60 12/15/15 
Peoples National Fire........ 25 12% 6/20/17 
GIO iivid cancdacvccccessecee 50 5614 9/ 6/16 
United Firemens ............ 10 11 7/14/15 
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Home Insurance Company Not Willing 
“to Waste Any Considerable 
Time” on Problem 


OBJECTIONS TO RATE INCREASE 


Says liisurance Commissioner Stands on Technical 
Grounds—May Be Another Exodus 


The Home Insurance Company of New York 
has issued a statement of its position in the 
matter of the South Carolina difficulties arising 
out of the recent publicly expressed objection of 
the Insurance Commissioner to the proposed 
rate The Home’s notice is as fol- 
lows: 


It would seem that Insurance Commissioner 
McMaster, basing his action on technicalities, is 
determined to oppose the efforts of the com- 
panies, through the legally authorized machinery 
of the South Carolina Inspection and Rating 
Bureau, to increase rates on certain notoriously 
unprofitable classes. We do not believe the 
companies generally will waste any considerable 
time or effort in opposing Mr. McMaster in the 
position he takes; certainly we do not intend 
to, and if continued we shall be forced to pro- 
hibit the writing by our agents of such classes 
and eventually will no doubt be compelled to 
again withdraw from the State. We feel it is 
only fair to our loyal representatives to in- 
form them of the situation and of our feelings in 
the matter, also as to the probable outcome if 
the present opposition and harassment on the 
part of the Insurance Commissioner is con- 
tinued. 

It is generally believed that the companies 
are quite in accord with the views expressed by 
the Home and that if the Insurance Commis- 
sioner insists upon his objections to the plans 
of the companies with regard to the South 
Carolina Rating and Inspection Bureau there is 
a not little likelihood of a general exodus from 


the State. 


increases. 


Memorial to J. H. Southgate 

With a fund raised by popular subscription 
from members of the National Association of 
Insurance Agents, a tablet commemorative of 
the late J. H. Southgate, who served two terms 
as president of the organization, will be placed 
in Trinity College, Durham, N. C., of which he 
was chairman of the board of trustees for many 
years. 


J. Mangan, special agent for the Svea in In- 
diana and Kentucky, has had Illinois added to his 
territory, 


—P. J. 





SOUTH CAROLINA RATES 


Fire Notes 


—Louis Ehrhardt, manager of the city department 
at New York of Joseph S. Frelinghuysen & Co., died 
on Wednesday, July 4. 


—Michigan has been added to the territory of Clem 
De Witt of Pittsburg, special agent for the Svea in 
Pennsylvania, Maryland and Delaware, 


—Edwin B. Leighton, with the Continental Insur- 
ance Company at Lima, Ohio, has been transferred 
to Illinois. He will have charge of the southern 
counties. 


—A number of the domestic insurance companies 
have recently canceled their reinsurance contracts 
with United States branches of German reinsurance 
companies. 


—The Armstrong Agency of New York has been 
appointed agent for the Glens Falls for automobile, 
fire, theft, collision and property damage risks in 
New York city. 

—A, S. Hall, formerly special agent for the Svea in 

Illinois, Michigan, Missouri and Nebraska, has been 
appointed special agent for the Caledonian in Illinois, 
Minnesota and Wisconsin. 
Richards has been appointed special 
agent of the New York Underwriters Agency in 
Western New York. He succeeds Robert Forrest, 
who has enlisted in the Canadian Mounted Rifles. 

-I, M. Fisher, special agent for the Commercial 
Union and the Palatine in the mountain field, has 
been transferred to Los Angeles, where he will cover 
Southern California and Arizona, succeeding W. H. 


Harry S. 


Young. 

—'the Cincinnati fire department has been asked to 
furnish four expert firemen to be sent to Chillicothe, 
(hio, to organize and drill a fire-fighting force to 
protect the cantonment which the Federal Govern- 
ment is building there. 

—The Ohio Mill and Elevator Rating Bureau has 
been formed at Columbus in compliance with the 
provisions of a new Ohio law. The members of the 
bureau include the Millers National of Chicago; Ohio 
Millers Mutual, Canton; Pennsylvania Millers Mutual, 


Wilkesbarre; Millers Mutual, Alton: Mill Owners 
Mutual, Des Moines; Millers Mutual, Harrisburg; 
Millers Mutual, Fort Worth; Michigan Millers 
Mutual, Lansing; Grain Dealers National Mutual, 
Indianapolis; Ohio Grain Dealers Mutual, Columbus. 


—The Colonial of Lisbon, Portugal, has established 
a marine insurance department, with headquarters at 
Rk. da Victoria, No. 73, Lisbon, from which marine 
insurance will be written on risks in Portugal and 
abroad. J. Forcada, a gentleman of experience in 
marine insurance, will be the general agent for the 
new department. 


—Lectures delivered to associate members of the 
Fire Underwriters Association of the Pacific, from 
February 28, 1916, to January 15, 1917, have been 
issued in the form of a book of 177 pages. There are 
some nineteen lectures on live topics by some of the 
leading underwriters of the Pacific Coast, including 
Wm, Sexton, A. W. Thornton, Washington Irving, 
T. H. Williams, Herbert Folger and Calvert Meade. 


—F. W. Dodd, agency superintendent of the East- 
ern department of the Concordia Fire of Milwaukee, 
has resigned. For the present the territory super- 
vised by Mr. Dodd will be in charge of James M. 
Moran, agency superintendent at the home office. 

~-L. K. Arrington, who has been Deputy Insurance 
Commissioner in Tennessee for the past two years, 
has been appointed Insurance Commissioner, succeed- 
ing W. F, Dunbar. He is said to be the youngest 
Commissioner in the country, being thirty-two years 
old. 

—The Missouri Hand Book for 1917-1918 has been 
issued by the Western Insurance Review Company. 
In this conveniently arranged and meaty publication 
are presented full lists of insurance companies, their 
officers, assets, surplus, etc.; special agents traveling 
in Missouri; life and miscellaneous insurance general 
agents and managers; cities and towns in Missouri, 
with county location, population and fire protection; 
alt agents licensed in the State, alphabetically ar- 
rangea by towns, with names of companies repre- 
sented by each, and with street addresses in the large 
cities. This book of over 400 pages is bound in 
flexible leather and sells at $5 per copy. 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 

Potomac Ins. Co., Washington, D.C. 
National Lumber Ins. Co., Buffalo, N. Y. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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NEW YORK CITY 


The North River Ins. Co., N. Y. 

Union Fire Ins. Co. Buffalo, N. Y. 

Seneca Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco, California 
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